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Blockchain is…



Not	a	futuristic	integrity	wand…



Not	an	invisible	
substance	that	
permeates	the	
world,	created	by	
consciousness	
and	itself	
conscious,	and	
able	to	condense	
into	angels…



It	is	a	database.

A	block	chain	is	
a	very	long	
sequence	of	
small	files,	each	
one	containing	a	
hash	of	the	
previous	file,	
some	new	data,	
and	the	answer	
to	a	difficult	
math	problem.



You	can	only	edit	past	rows	by	majority	vote



• Replace	money,	
banking,	and	cards
• Voting	systems
• Government	ledgers
• Supply	chain
• Smart	contracts
• Escrow
• Micropayments
• Secure	messaging	
and	storage

• Stock	trading	and	
offerings
• Authenticity	/	
provenance
• Smart	dishwashers
• Football	leagues
• Art
• Illegal	transactions
• Ponzi	scheme

FIW	FTW?



Banking



Payments



International	transactions

“These	things	are	not	all	they’re	cracked	up	to	be.”



Smart	contracts



Supply	chain



Escrow



Voting	systems “I’d	rather	look	at	the	source	code	to	
make	sure	he	didn’t	vote	twice.”



TBD…	!



These	problems	are	inherent	and	
fundamental



Just	a	very	bad	database



No	fundamental	value

289,080



Why	does	it	matter?


